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1. According to the article, “Fakes, forgeries and dirty deals”:

A. Yves Bouvier was accused of forging a valuable Matisse 
painting.

B. Yves Bouvier made more than $32 million on a Picasso, 
which he bought for $128 million and sold for $268 mil-
lion.

C. The art market tends to reward well-positioned players 
who can capitalize on privileged, nonpublic insights.

D. Rybolovlev’s reps contend that Bouvier sold the painting 
twice.

2. According to the article, “Fakes, forgeries and dirty deals”:

A. Buying art is an entirely different — and in many ways, 
riskier — endeavor than purchasing stocks or bonds.

B. Art dealers operate within the framework of criminal 
penalties.

C. “The biggest part of the art crime industry worldwide are 
forgeries,” says Robert

D. Wittman, former FBI special agent and founder of the FBI 
Art Crime Team. Fortunately, police weren’t involved in 
the Bouvier case.

3. According to the article, “Roving signature stamp: Poor 
controls cost transit entity,” Pamela Johnson:

A. Diverted nearly $300,000 in cash out of TCAT accounts.

B. Used the stolen money to support a drug habit and buy a 
beach house.

C. During a three-year period, submitted approximately 65 
fictitious invoices in the JTD name for payment.

D. Jumped bail and moved to Montana.

4. According to the article, “Roving signature stamp: Poor 
controls cost transit entity,” the board of directors of any 
entity plus management have total responsibility to de-
sign, implement and maintain a sound system of internal 
controls within a strong control environment.

A. True.

B. False.

5. According to the article, “Uncovering hidden billions in 
China,” David Barboza said:

A. “I often found myself looking over my shoulder.”

B. “Even though the Chinese records were public, the 
authorities did everything they could to hide them from 
me.”

C. “I believe the government started to realize what I was 
doing rather late in the process, and then I started to hear 
footsteps and get nervous.”

D. “I found much more than The Times published.”

6. According to the article, “Uncovering hidden billions in 
China,” David Barboza said:

A. “After the first article was published, my contacts stopped 
talking to me.”

B. “Financial relationships among relatives of China’s leaders 
are quite common.”

C. “Most of the prime minister’s family members had hold-
ings in the Ping An insurance company.”

D. “I love investigative reporting, but I also would never 
want to be manipulated, used or pushed into a story or a 
conclusion to win an award or pat myself on the back.”

7. According to the article, “Memorable cases,” part 1, 
Jenny Brawley said:

A. “Mortgage fraud probably was the impetus for much of 
the Great Recession.”

B. “All players in the mortgage process can be susceptible 
to fraud.”

C. “Mortgage fraud cases, like a lot of other white-collar 
crime cases, are very complex and take a lot of time and 
resources.”

D. “It’s not unusual for participants in a mortgage fraud to 
go to great lengths to cover up their crimes.” 

8. According to the article, “Memorable cases,” part 1, Jon-
athan Turner, CFE, CII, said, “This simple aspect of human 
nature runs through my most interesting cases: some 
people are naturally fraudsters and others just aren’t.”

A. True.

B. False.

9. According to the article, “Back home to the ACFE,” 
Liseli Pennings, CFE, said:

A. “Cooperation between fraud examiners in the public 
and private sectors is vitally important as we fight fraud 
together.”

B. “I am excited to help bridge the dichotomy found in the 
investigative and financial areas that are present through-
out law enforcement and government agencies.”

C. “I’ve seen firsthand how fraud fighters in governments 
worldwide have to work to prevent and deter fraud — not 
just work cases after the fact.”

D. “I’m thankful to be back at the center of fraud fighting in 
the world.”

10. According to the article, “Back home to the ACFE,” 
Liseli Pennings, CFE, said:

A. “The LEGP program helps participants connect with other 
fraud examiners.”

B. “We’re making inroads in industries that, in the past, 
haven’t concentrated on fraud liabilities.”

C. “When working on investigations with an international 
nexus, complexities and details had a broader scope as 
procedures and laws differ from country to country.” 

D. “As witnessed recently in Europe, borders are porous and 
ultimately aren’t barriers for criminals.”
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